
:DV�LVW�*HULDWULH"�

'LH� *HULDWULH� EHVFKlIWLJW� VLFK� PLW� GHU� 9HUKLQGHUXQJ��
%HKDQGOXQJ�� 5HKDELOLWDWLRQ� XQG� /LQGHUXQJ� YRQ� (U�
NUDQNXQJHQ�lOWHUHU�0HQVFKHQ�XQWHU�(LQEH]LHKXQJ�GHU�
VRPDWLVFKHQ�� SV\FKLVFKHQ� XQG� VR]LDOHQ� $VSHNWH��
GDPLW� lOWHUH�0HQVFKHQ�GLH� EHYRUVWHKHQGHQ� -DKUH� LQ�
PD[LPDOHU�/HEHQVTXDOLWlW�JHQLH�HQ�N|QQHQ��

%HKDQGOXQJVVFKZHUSXQNWH�*HULDWULH�

)ROJH]XVWDQG�QDFK�RSHUDWLY�XQG�NRQVHUYDWLY�YHU�
VRUJWHQ )UDNWXUHQ�XQG�*HOHQNVFKlGHQ
YHU]|JHUWH� 5HNRQYDOHV]HQ]�� %HWWOlJHULJNHLW� RGHU
HLQJHVFKUlQNWH�0RELOLWlW� QDFK� EHODVWHQGHQ�2SH�
UDWLRQHQ
)HKO��XQG�0DQJHOHUQlKUXQJ��VWDUNHU�)O�VVLJNHLWV�
PDQJHO� 6FKOXFNVW|UXQJHQ
+DUQZHJVLQIHNWH��+DUQ��XQG�6WXKOLQNRQWLQHQ]
/XQJHQHQW]�QGXQJ��)XQNWLRQVVW|UXQJHQ�YRQ�
+HU] XQG�.UHLVODXI
6FKODJDQIDOO��+LUQEOXWXQJ
DNXWH�9HUVFKOHFKWHUXQJ�EHL�PHKUHUHQ�JOHLFK]HLWLJ
EHVWHKHQGHQ�(UNUDQNXQJHQ
,QWHOOHNWXHOOHU�$EEDX��'HPHQ]

=LHOH�GHU�*HULDWULVFKHQ�5HKDELOLWDWLRQ�

(UKDOWXQJ�XQG�:LHGHUKHUVWHOOXQJ�GHU�JU|�WP|J�
OLFKHQ� 6HOEVWVWlQGLJNHLW�� 0RELOLWlW� XQG� /HEHQV�
TXDOLWlW
5�FNNHKU� LQ�GLH�JHZRKQWH�KlXVOLFKH�8PJHEXQJ�
E]Z��JHZRKQWHV�8PIHOG
/HEHQ� PLW� HLQHU� %HKLQGHUXQJ� RGHU� .UDQNKHLW�
GXUFK�$N]HSWDQ]�XQG�IXQNWLRQHOOH�$QSDVVXQJ�EHL�
XQYROOVWlQGLJHU�+HLOXQJ
9HUKLQGHUXQJ�E]Z��9HUPLQGHUXQJ�YRQ�3IOHJHEH�
G�UIWLJNHLW
+LOIH� ]XU� 6HOEVWKLOIH� XQG� +LOIHVWHOOXQJ� I�U� $QJH�
K|ULJH�GHU�3DWLHQWHQ

*HULDWULVFKH�5HKDELOLWDWLRQ�

$QVFKULIW��
:HL�HQUHJHQHU�6WUD�H���
������%DG�.|W]WLQJ�

0HGL]LQLVFKH�/HLWXQJ��
&KHIlU]WLQ�
'U��PHG��/LYLD�+HUWHOHQG\�9RJO�
)DFKlU]WLQ�I�U�,QQHUH�0HGL]LQ��
.OLQLVFKH�*HULDWULH���
3K\VLNDOLVFKH�7KHUDSLH��
5HKDELOLWDWLRQVZHVHQ�
7HOHIRQ���������������±�������
7HOHID[���������������±�������

9HUZDOWXQJ��
7HOHIRQ���������������±�������
7HOHID[���������������±�������

5HVHUYLHUXQJ��
7HOHIRQ���������������±�������
7HOHID[���������������±�������

,QWHUQHW�XQG�H0DLO�
ZZZ�PLWWHOED\HULVFKHV�UHKD]HQWUXP�GH�
LQIR#UHKD�EDGNRHW]WLQJ�GH�

*HULDWULVFKH�5HKDELOLWDWLRQ�

:HL�HQUHJHQHU�6WUD�H���
������%DG�.|W]WLQJ���%D\HULVFKHU�:DOG

7HOHIRQ���������������±��������
7HOHID[���������������±�������

ZZZ�PLWWHOED\HULVFKHV�UHKD]HQWUXP�GH�
LQIR#UHKD�EDGNRHW]WLQJ�GH�

&KHIlU]WLQ�
'U��PHG��/LYLD�+HUWHOHQG\�9RJO�
)DFKlU]WLQ�I�U�,QQHUH�0HGL]LQ��

.OLQLVFKH�*HULDWULH��
3K\VLNDOLVFKH�7KHUDSLH��
5HKDELOLWDWLRQVZHVHQ�

)�U�HLQ�EHVVHUHV�/HEHQ��
LP�$OWHU�



'DV�WKHUDSHXWLVFKH�7HDP�GHU�*HULDWULH�VWHOOW�VLFK�YRU

(UJRWKHUDSLH
=LHOVHW]XQJ� GHU� (UJRWKHUDSLH� LVW� GDV� :LHGHUHUODQJHQ�
VRZLH�GHU�(UKDOW�GHU�+DQGOXQJVIlKLJNHLW�XQG�GDPLW�GHU�
JU|�WP|JOLFKHQ 6HOEVWlQGLJNHLW� XQG� 8QDEKlQJLJNHLW�
YRQ�+LOIHQ�XQG�+LOIVSHUVRQHQ�LP�WlJOLFKHQ�/HEHQ�

+LOIH�EHL (UKDOW�XQG�:LHGHUHUODQJXQJ�GHU�
6HOEVWVWlQGLJNHLW
8QWHUVW�W]XQJ�XQG�)|UGHUXQJ�GHU�$NWLYLWlWHQ�
GHV�WlJOLFKHQ�/HEHQV�
� $Q]LHKWUDLQLQJ
� (VVWUDLQLQJ
� +DXVKDOWVJUXSSH
+LUQOHLVWXQJVWUDLQLQJ
+DQGIXQNWLRQVJUXSSH
0RELOLVLHUXQJ�GHU�LQGLYLGXHOOHQ�5HVHUYHQ
.UHDWLYJUXSSH
9HUKLQGHUQ�HLQHU�'DXHUSIOHJHEHG�UIWLJNHLW

6SUDFKWKHUDSLH
'LH� VSUDFKWKHUDSHXWLVFKHQ�0D�QDKPHQ� LQ� GHU� *HULD�
WULH�XPIDVVHQ�GDV�(UVWHOOHQ�HLQHU�'LDJQRVH��GLH�%HUD�
WXQJ�XQG�GLH�7KHUDSLH�YRQ�6W|UXQJHQ

GHU�6SUDFKH
GHV�6SUDFKYHUVWlQGQLVVHV
GHV�6FKOXFNHQV ��HQGRVNRSLVFKH�6FKOXFN�
GLDJQRVWLN
GHV�6SUHFKHQV�
GHU�$WPXQJ
GHU�6WLPPH�
GHU�0XQGIXQNWLRQ
GHV�+|UYHUP|JHQV
GHU�:DKUQHKPXQJ

3K\VLRWKHUDSLH

3IOHJH
$NWLYLHUHQGH�3IOHJH�

'LH�.UDQNHQSIOHJHNUDIW�EHWUHXW�GHQ�JHULDWULVFKHQ
3DWLHQWHQ� QDFK� GHQ�*UXQGVlW]HQ�GHU� DNWLYLHUHQ�
GHQ� WKHUDSHXWLVFKHQ� 3IOHJH�� 6LH� YHUVXFKW�� LKQ�
VRZHLW�DOV�P|JOLFK�DQ�GHQ�9HUULFKWXQJHQ�GHV�WlJ�
OLFKHQ� /HEHQV� ]X� EHWHLOLJHQ�� 'DEHL� JLOW� GHU�
*UXQGVDW]�

Ä6RYLHO�+LOIH�ZLH�Q|WLJ��VRYLHO
6HOEVWVWlQGLJNHLW�ZLH�P|JOLFK³�

'HU�$U]W�EHWUHXW�GHQ JHULDWULVFKHQ�3DWLHQWHQ PH�
GL]LQLVFK��(U�OHLWHW�XQG�NRRUGLQLHUW�GLH QRWZHQGLJH�
'LDJQRVWLN�XQG�GLH�WKHUDSHXWLVFKHQ�0D�QDKPHQ��
(U� VWLPPW�SIOHJHULVFKH�XQG� WKHUDSHXWLVFKH�0D��
QDKPHQ�DXI�GHQ�DNWXHOOHQ�=XVWDQG�GHV�3DWLHQWHQ�
DE�

6R]LDOGLHQVW

%HUDWXQJ�LP�VR]LDOHQ %HUHLFK
6LFKHUVWHOOXQJ�GHU�:HLWHUYHUVRUJXQJ�
QDFK�(QWODVVXQJ

6HHOVRUJH

$QGDFKWHQ
*RWWHVGLHQVWH
SHUV|QOLFKH�*HVSUlFKH�XQG�*HEHWH

3K\VLRWKHUDSLH
:LU� KDEHQ� 7KHUDSLHDQJHERWH� I�U� VSH]LILVFKH� JHULD�
WULVFKH� )XQNWLRQVVW|UXQJHQ� XQG� $OOWDJVEHHLQWUlFKWL�
JXQJHQ�� 'LH� 3K\VLRWKHUDSHXWHQ� VLQG� LQ� VSH]LHOOHQ�
%HKDQGOXQJVIRUPHQ� �]�� %�� %REDWK�� 31)�� 0DQXHOOH�
7KHUDSLH��JHVFKXOW��GLH�JHUDGH�EHL�(UNUDQNXQJHQ�GHV�
lOWHUHQ�0HQVFKHQ�JXW�HLQJHVHW]W�ZHUGHQ�N|QQHQ�

0DQXHOOH�7KHUDSLH
/\PSKGUDLQDJH
0DVVDJH
$WHPWKHUDSLH
0XVNHODXIEDXWUDLQLQJ
%HFNHQERGHQWUDLQLQJ
+HU]LQIDUNW�± 1DFKVRUJH
)DQJR�± 5RWOLFKW
(OHNWUR� XQG�8OWUDVFKDOOEHKDQGOXQJ
:lUPH� XQG�.lOWHDQZHQGXQJ
(LJHQ�EXQJVSURJUDPPH�I�U�]X +DXVH
%HUDWXQJ�XQG�2UJDQLVDWLRQ�]XU�+LOIVPLWWHO�
YHUVRUJXQJ

3V\FKRORJLH
'LH� JHULDWULVFKH� 1HXURSV\FKRORJLH� XQWHUVXFKW� XQG�
EHKDQGHOW�6W|UXQJHQ�GHV�*HKLUQV��GHU�JHLVWLJHQ�/HL�
VWXQJVIlKLJNHLW�� GHV� 9HUKDOWHQV� XQG� GHU� %HILQGOLFK�
NHLW�

(QWVSDQQXQJVJUXSSH
.RQ]HQWUDWLRQVJUXSSH
2ULHQWLHUXQJV��$NWLYLHUXQJVJUXSSH
$NWLY�.RPPXQLNDWLRQVVJUXSSH
%HUDWXQJ�GHU�$QJHK|ULJHQ


